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VIPC report forecasts 

$16 billion Advanced 
Air Mobility industry to 

transform 

transportation in 
Virginia

$2.8 billion in local, 
state, and federal tax 

revenues

17,000 full-time 
aerospace industry 
and other jobs to all 

regions of the 
Commonwealth

By 2045, about 7.7 
million passengers 

per year, or over 
21,000 passengers 

per day 



United, Archer Announce Air 

Taxi Route in Chicago
Air Force Awards Electra up to 

$85 Million to Develop eSTOL

Volocopter commercial launch at 

2024 Paris Summer Olympics

Wisk Aero Secures $450 Million 

from The Boeing Company

Joby flies towards 2025 

commercial launch of eVTOL

UPS orders 10 Beta ALIA-250s, 

reserves 140 more

AAM Industry News: Getting Ready for Takeoff



AAM Reality Index



AAM Getting Ready for Takeoff

Joby Aviation $2,251.3 million from $2,151.4 (public offering with SK Telecom dated June 30, 2023)

Archer $1,096.3 million from $856.3 (capital raise with Stellantis and PIPE investors dated 
August 14, 2023)

Ehang $160.4 million from $142.0 (private placement with Lee Soo Man, founder of K-pop and 
SM Entertainment, dated July 14, 2023)

Wisk Corporate backed from $775.0 (100% owned by Boeing)

Aerofugia $38.0 million from Corporate backed (capital raise from China Control Fund, Yuanhe 
Origin, Honghua Airlines and Sky Sky dated June 29, 2023)

Lilium $1,342.3 million from $1,156.9 (public offering and capital raise with PIPE investors and 
Tencent dated July 31, 2023)

Ascendance Flight 
Technologies

$71.3 million from $34.5 (Series A and funding from the French Strategic Plan "France 
2030" dated June 19, 2023)

Source: AAM Reality Index
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AAM Orders by Manufacturer



Virginia AAM Economic Development Growth

RapidFlight Adds 119 Jobs and 

Invests $5 Million in Manassas

Manassas-based Electra Unveils 

Full-Scale Demonstrator Aircraft

UVision USA Invests $2.2 Million 

in a Production and Training 

Center in Stafford County 

Textron Employs and Trains 

more than 100 Aerosonde UAS 

Operators in Blackstone

Virginia is a Prime Location for 

AAM Manufacturing

DroneUp Expands from Three to 

400 Employees Since 2018 in 

Virginia Beach



➢ FAA designates nation’s first Vertiport at Blackstone’s Perkinson Airport. DOAV establishing licensing 
criteria for  public use Vertiport. Effort led by NAVOS  researching AAM vehicle operations.

➢ AAM Multistate Collaborative effort engages with key state aviation officials.  List of approx. 15 states.  
Target date is early November for meeting to be held in Northern VA. Resulted from conversations at 
Xponential, especially with Ohio.

➢ Kick-off of a “Community Integration” effort to foster understanding of AAM primarily to local 
government and economic developers. Will use GA airports as facilitators. (VML Conference)

➢ Stafford-Warrenton-Winchester AAM Enablement Area 

➢ VIPC and DOAV continue partnership with Virginia AAM Alliance to build AAM framework

Upcoming Efforts to Support Virginia AAM Industry



Virginia AAM Public Data Infrastructure

IoT/Edge Device

Cybersecurity



Stafford-Warrenton-Winchester AAM Enablement Area
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